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Address:
133 New Bridge Road, #22-09, Chinatown Point, 059413, Singapore

e-Mail: e8oilsales@gmail.com, iqbal@blb-group.id

Disclaimer notice:
This message including attachments is for the exclusive use of the designated recipient to whom it is addressed with the content being privileged and confidential. This
is neither a solicitation nor is it intended for distribution to the public. The information contained herein is proffered without prejudice, given in good faith and on a
caveat emptor basis. As this could involve risks the designated recipient should seek independent and competent advice from a professional counsel. Although engaged
in market research for the exploration of financial and commercial opportunities the author/sender is not a licensed currency, security or financial advisor nor a
banker, attorney or accountant. The author/sender assumes no responsibility for the legal correctness, completeness, misinterpretations, accuracy of information or
for opinions that may be expressed in this message or its attachments. The author/sender accepts no liability for any regulations governing electronic transfers of
information nor for any breech of law whatsoever or for losses from consequential actions be it direct or indirect that may result from any deliberate interception or
the unauthorized use of this message or its attachments. Alterations or dissemination of this message or its attachments by the recipient or third parties is strictly
prohibited. Should this message or its attachments be received in error, notify the sender, delete the original, and destroy any copies thereof.

CIF TRANSACTION PROCEDURES (NON-NEGOTIABLE)

1. Buyer Company Issues Irrevocable Corporate Purchase Order (ICPO) on its official company
letterhead to the seller, inserting procedures and sends via email to Seller or through Seller Official
Representative.

2. Seller issues Sales Purchase Agreement (SPA) to Buyer. Buyer signs, seals and returns to Seller for
final endorsement.

3. Seller issue Partial Proof of products (PPOP) listed below to Buyer Company.
a)Certificate of Origin
b)Statement of Product Availability.
c) Product Quality Passport (Dip Test Analysis).
d)Commitment to Supply Product.
e)seller SBLC (MT760)/DLC verbiage

4. Within 5-banking days, Buyer's bank sends Irrevocable Operative SBLC (MT760) /DLC transferable
according to seller's fiduciary bank verbiage to seller nominated fiduciary offshore bank account
for first month shipment. If buyer fails to issue payment instrument within 5 banking days, Buyer
will make cash deposit of $450,000 USD by TT wire transfer for security guarantee to enable seller
charter vessel and commence shipment, and this payment will be deducted from the total cost of
product after inspection at discharge port, or legal action will be taken against buyer for default.

5. Seller's Bank Issues Full POP Documents to the Buyer's Bank alongside with 2% Performance Bond
(PB 2%)
a) Copy of license to export, issued by the department of the Ministry of Energy.
b)Copy of Approval to Export, issued by the Ministry of Justice.
c) Copy of Statement of Availability of the Product.
d)Copy of the Refinery Commitment to Produce the Product.
e)Copy of Transnet Contract to Transport the Product to the Loading Port.
f) Copy of the Port Storage Agreement.
g) Copy of the Charter Party Agreement (CPA) to transport the product to Discharge Port.
h) Copy of Vessel Questionnaire 88.
i) Copy of Bill of Lading.
j) SGS Report at Loading Port.
k) Dip test Authorization (DTA) & ATSC
l) NOR /ETA.
m) Certificate of Ownership Transfer.
n)Allocation Transaction Passport Code Certificate (ATPCC) by Ministry of Energy.

6. Shipment commences as per signed contract delivery schedule and the shipment should arrive at
Buyer's discharge port within 5-24-days. The SGS inspection will be borne by the Seller at the
loading seaport and Buyer at the unloading seaport.

7. Buyer releases payment to Seller by TT/MT103 upon receipt of the shipping documents and
confirmation of the Q&Q by SGS/CIQ at destination port.
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8. Seller pays all intermediaries involved in the transaction as per (NCNDA/IMFPA) within 48 hours,
and subsequently monthly shipment contract continues as per terms and conditions of the sales
and purchase agreement contract between Buyer and Seller.

CIF transaction, Buyer must be able to issue SEPARATE payment to seller/ reseller.
a) SBLC or DLC to refinery nominated bank account as per CI.
b) MT103-TT CASH payment on invoice given to nominated bank account for the product procurement
deposit and commission for intermediaries.
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